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SUBJECT: PHILIPPINE NUCLEAR POWER PLANNING 
REF: MANILA 12922 

1. EXECSEC MELCHOR HAS REITERATED TO EMBASSY THE 
GOP DECISION, REPORTED EARLIER, (REFTEL A) TO GO 
AMERICAN ON DEVELOPMENT OF TWO NUCLEAR POWER PLANTS 
IN PHILIPPINES. HE INDICATES FURTHER THAT REPORTS 
THROUGH GOP CHANNELS FROM US EXIM BANK SHOW CONTINUING 
WILLINGNESS FINANCE PROJECTS AS WELL AS FUEL. 

2. FOR EXIM BANK: WE UNAWARE OF ANY RECENT 
DISCUSSIONS WITH GOP OF FINANCING, ALTHOUGH WE PRESUME 

THAT PRELIMINARY INDICATIONS OF LOAN TERMS AS CONVEYED TO MELCHOR 

CONTINUE SUBJECT TO RECEIPT OF SPECIFIC PROPOSALS 

FROM BIDDERS. VERIFICATION WOULD BE APPRECIATED ALONG 

WITH A REPORT ON ANY RECENT APPROACHES TO BANK 

ON THIS SUBJECT. 

3. FOR COMMERCE: IN LINE WITH ARNOLD TALK WITH 
VAN GESSEL AND SANDS, MELCHOR HAS PRESSED FOR A 
MORE REPRESENTATIVE GROUP OF US BIDDERS 
INCLUDING, HE SUGGESTS, BECHTEL. WE HOPE A GOOD 
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